
          

 

                                        

 

                                                                                     

                                                                                                       

     (short-term lenders)                                                          (long-term 

loans)                                                                                    

                                                                                           

      ါ  (                                      )                                         

                                                                                    ါ          

                         bank run                                                          

                                                            liquidity crisis              

                                                                                        

                                                                          ါ                       

              ါ                                                              (         ) 

                                                                                      

                                                                                                  

                                                                                               

                                                                                            

                                                                                             

                                                                                            

deposit insurance                                                        



          

Liquidity Crisis      Solvency Crisis     

               (    )                               (liquidity crisis)                     

                           (    )                                                                

                                                                                              

                 (    ) Non-performing loans                                             

                                     Bad Loans                                             

                                                                                             

                    ါ                                                                       

                                                                       (value of assets)  

         (    )                                                 (liabilities)               

                  (loans)                                                                   ါ   

                                             ါ                             ါ                

                                                                                       

                              ါ                                                               

                         ါ                                                          ါ         

             Solvency Crisis                

 

                   (Banking Crises) 

                                                                                               

                                                                                                                   

                                                                        ါ      Kenneth 

Rogoff       Carmen Reinhart                “This Tim e Is Different”                  

                                                                                            

                                                                                              

                                                    ါ                                    

                                                                                          

(Sovereign Debt Crises)                                                                          

                                                                      (    )                         

                                                                                                       

                                               ၇                   This Time Is Different 

              ါ                                                                        



          

                        ါ                                         Sub-Prime Mortgage Crisis 

                          ါ     ါ                                                                   

                                                                                    

           ါ                                  

                                                                                                  

                           (                          ) capital market liberalization                  

                                       (                                                 )  current account 

                                                                                                

     

         Sub-prime Mortgage Crisis 

               ါ      ါ                             ၇-                                           

                                             (recession)                                     

                                                                                            

                                                                                               

                                                                                             ါ    

                                                                                              

                                                         ါ                          

                                                                                   ၇       

            ါ                                                                                  

                                                                                 (    )                 

                                             

                        ါ                                                         ၇       Sub-

prime Mortgage Crisis                                                                     

                                                                                      ၇-  

                                                        Ben Bernanke                  

Saving Glut              ါ                                                                       

                                                                                                  

                                                                                                     

                                            ါ                                                 

                                                                                             

                                                                                   



          

                                               ါ                                                       

                                                                          (teaser rate)             

                                                                            

                                         ါ                                                            

    ါ                                                                                         

                                                                                                 

                                                                                                          

                                                                                             

                                                                        (de-regulations)            

                                                            

 

                                         

                                                                                          

    Mckinsey Global Institue                                                             

                                                                                                

                                        ါ                                       .  

                                                                                       

                                                                                          

                                                                                                         ါ    

                                                                                                

                                                                                       

                           

     ါ                                                                                           

                                                                                           

                                                                                                  

                                                                                          

                                                                                       ါ            

                                                                                              

                                                                                          



          

                                                                                                   

                                ါ                    

     ါ                                                                                        

                                                                                     

                                                                                            

                                                                                               

                                                                                               

                ါ                                                                                    

                                                                                                     

                                                                                                             

                                                                                                

                                                                       

                                                                               (    )             

     (non-performing loans)                                                                     

                       (    )                 (non-performing loans)                             ါ 

                                              (၄)             

 

                                     (bad loans)                                                  

                                                                                                 

                                         ါ                  (merger and acquisition)              

                                                               ါ                                     

                                                      ါ                                      

                                                                                          

                                                               Northern Rock        

                                                             ါ                                

                  ါ                  (    )                                                      

                   

                                                                                                  

                                     (                                ါ      )                   

                                                                                                          



          

                                                                                          

                                                                        

                       ၇-  Sub-prime Mortgage Crisis                                         

                 Goldman Sachs                                                              (    ) 

                                                                                        

                    (creditors)                      ါ                                

                                                                                                       

                                                                 Losses are socialized and 

profits are privatized                                                                                 

                                                     

                                                                                                    

                             ႆ                              ါ                                

                                                                                               

                               prudential measures                                                

                                                              (balance sheet cleansing)                  

                                    ါ      Basel Rules                                 

                                                                                              

                                                                                                       

                                                                                    (equity)         

                                                                                                  

                                    ါ     

          

              ၉ 

Ref: 

 Anat R. Admati (Jan 2019), Towards a Better Financial System 

 Reinhart & Rogoff (2009), This Time Is Different; Eight Centuries of Financial Folly 


